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AND FORECAST FOR 2024–2025 
 

 

 

Summary 
 
This document presents an overview of the financial situation of the IOC 
Special Account at year-end 2023 and the forecast for the biennium 2024–
2025, as well as the proposed adjustments to the budgetary allocations for 
2024–2025 approved by the IOC Assembly at its 32nd session. The Financial 
Report for the period 1 January 2022 to 31 December 2023 is provided in 
Annex I, 

Decision proposed: After a brief introduction and discussion in plenary under item 
3.1, the Executive Council is invited to take note of this report and consider the 
draft decision referenced as Dec. IOC/EC-57/3.1 in the Provisional Action Paper 
(document IOC/EC-57/AP). The document will then be subject to an in-depth 
review by the sessional statutory open-ended Financial Committee and the 
decision reflected in the Draft Resolution that the Financial Committee will be 
submitting to the Executive Council for adoption under item 5.4 in accordance 
with paragraph 15 of the Draft Revised Guidelines for the Preparation and 
Consideration of Draft Resolutions (IOC/INF-1315). 

  

http://www.ioc-unesco.org/index.php?option=com_oe&task=viewDocumentRecord&docID=9281
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OVERVIEW OF THE FINANCIAL SITUATION OF THE IOC SPECIAL ACCOUNT 

AS AT YEAR END 2023 (in US dollars) 
 
 
1. In accordance with the Financial Report for the period 1 January 2022 to 31 December 2023 
presented in the annex to this document, the total income in period amounted to $6,064,291.76 
(comparative 31.12.2021 – $6,093,445.76), while total expenditure for the same period amounted to 
$5,668,552.07 (comparative 31.12.2021 – $3,365,010.89).  

2. At the end of year 2023, $378,398.41 were firmly committed by donors, of which $155,451.93 
payable in 2026. 

3. At the end of year 2023, the Fund balance amounted to $6,669,956.19 (comparative 
31.12.2021 – $6,282,617.86), with the following breakdown: 

• General reserves1:  $ 4,337,604.49 (comparative 31.12.2021 – $  4,042,690.37) 

• OceanOPS :  $    146,611.57 (comparative 31.12.2021 – $     190,381.05) 

• IOTWMS ICG Secretariat: $    285,499.00 (comparative 31.12.2021 – $     654,379.08) 

• UN Decade of Ocean 
Science for Sustainable 
Development2:   $ 1,900,241.13 (comparative 31.12.2021 -  $  1,395,167.36)       

4. In accordance with Articles 8.2 and 8.3 of the Financial Regulations for the IOC Special 
Account, the above-mentioned balance is carried over to year 2024 for the implementation of the 
budget approved by the IOC Governing Bodies. In this context, the proposal for a revision of 
budgetary allocations adopted by the IOC Assembly through IOC Resolution A-32/4 is submitted for 
the approval by the Executive Council in Table 1. 

5. Table 2 provides the forecast for 2024–2025 as at year end 2023. 

  

 
1 Includes contribution from NORAD in the amount of $457,295.92 received on 12.12.2023 
 
2 Includes contribution from NORAD in the amount of $457,295.92 received on 12.12.2023 

https://unesdoc.unesco.org/ark:/48223/pf0000387982.locale=en
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TABLE 1. PROPOSED REVISED BUDGETARY ALLOCATIONS FOR 2024–20253 
 

 
 
  

 
3 Proposed adjustments are based on observed capacity to mobilize the funds and expenditure trends.  

FUNCTION/ACTIVITY TITLE Budget code
Approved 

budget A-32
Proposed change Revised budget

IOC Function A - Ocean Research 450,000 150,000 600,000

191ORS2042 450,000 150,000 600,000

WCRP 191ORS2042.1 50,000 0 50,000

Ocean Carbon & Acidi fication 191ORS2042.2 250,000 150,000 400,000

Impact of cl imate change on ocean and coasta l  ecosystems 191ORS2042.3 150,000 0 150,000

IOC Function B - Observing Systems & Data Management 1,550,000 -200,000 1,350,000

191OSD2042 1,100,000 -200,000 900,000

GOOS des ign, development, engagement & impact 191OSD2042.1 300,000 100,000 400,000

Observing system integration & del ivery 191OSD2042.2 300,000 -200,000 100,000

Ocean forecast services  & appl ications 191OSD2042.3 200,000 -100,000 100,000

IODE & OBIS 191OSD2042.4 300,000 0 300,000

OceanOPS 193OPS2042 450,000 0 450,000

IOC Function C - Early Warning & Services 2,030,000 250,000 2,280,000

191EWS2042 1,180,000 250,000 1,430,000

ICG NEAMTWS 191EWS2042.1 100,000 0 100,000

ICG PTWS 191EWS2042.2 250,000 0 250,000

ICG CARIBE-EWS 191EWS2042.3 250,000 0 250,000

TOWs & inter-regional  coordination 191EWS2042.4 100,000 50,000 150,000

IOTIC 191EWS2042.5 80,000 0 80,000

GLOSS - tsunami 191EWS2042.6 300,000 100,000 400,000

HAB & NIS Research & Monitoring 191EWS2042.7 100,000 100,000 200,000

ICG-IOTWMS Secretariat 193EWS2042 850,000 0 850,000

IOC Function D - Assessment & Information for Policy 450,000 -50,000 400,000

191AIP2042 450,000 -50,000 400,000

Fol low-up to SDGs, WOA & State of the ocean reporting 191AIP2042.1 150,000 -50,000 100,000

GEBCO 191AIP2042.2 50,000 0 50,000

Science for reducing nutrient enrichment 191AIP2042.3 100,000 0 100,000

Cl imate change adaptation in coasta l  zones 191AIP2042.4 150,000 0 150,000

IOC Function E - Sustainable Management & Governance 4,000,000 -550,000 3,450,000

191RCG2042 1,000,000 -50,000 950,000

IOC Governance 191RCG2042.1 100,000 0 100,000

IOCARIBE (office support & intersess ional  coordination) 191RCG2042.2 100,000 0 100,000

IOCAFRICA (office support & intersess ional  coordination) 191RCG2042.3 100,000 0 100,000

WESTPAC (office support & intersess ional  coordination) 191RCG2042.4 250,000 0 250,000

IOCINDIO (intersess ional  coordination) 191RCG2042.5 100,000 0 100,000

UN partnerships , global  governance, pol icy and outreach 191RCG2042.6 150,000 0 150,000

ICAM & Marine Spatia l  Planning 191RCG2042.7 200,000 -50,000 150,000

Un Decade of Ocean Science for Sustainable Development 3,000,000 -500,000 2,500,000

IOC Function F - Capacity Development 1,440,000 -195,000 1,245,000

191ICD2042 1,440,000 -195,000 1,245,000

CD coordination (incl . TMT) 191ICD2042.1 350,000 -50,000 300,000

GOSR 191ICD2042.2 100,000 -25,000 75,000

Ocean Li teracy 191ICD2042.3 300,000 -100,000 200,000

IOCAFRICA Capaci ty development workplans 191ICD2042.4 200,000 0 200,000

IOCARIBE Capaci ty development workplans  191ICD2042.5 120,000 0 120,000

WESTPAC Capaci ty development workplans 191ICD2042.6 250,000 0 250,000

IOCINDIO Capaci ty development workplans 191ICD2042.7 120,000 -20,000 100,000

TOTAL 9,920,000 -595,000 9,325,000
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TABLE 2. FORECAST 2024–2025  
 

Year 2024 Year 2025

Opening balance: 6,669,956.19 1,178,585.37

Working Capital Fund: 1,000,000.00

Opening balance available: 5,669,956.19 1,178,585.37

Signed commitments from donors:

ETT S.p.A 41,620.42

E.ON Energia S.p.A 22,197.56

Ireland 55,493.90

Iceland* 51,817.30 51,817.30

171,129.18 51,817.30

Total funds available or signed commitments: 5,841,085.37 1,230,402.67

Planned Expenditure** 4,662,500.00 4,662,500.00

Estimated Closing balance/Funding gap: 1,178,585.37 -3,432,097.33

*does  not include USD 155,431.93 committed for 2026

** Based on the revised proposed budget 2024-2025 - ref. Table 1

IOC Special Account - Forecast 2024-2025

(Expressed in US dollars)
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